Financial Aid Quiz for Parents
1.  Financial Aid is based on "financial need".  Define "financial need".  ____________________________________________________________________________________________________________________________________________________________

2.  If I can afford to pay for my child to attend the public college, he/she can not receive aid to go to a more expensive, private school.

 +_______________+_______________+_______________+____________________+

 strongly agree 
   somewhat agree         
 don't know        

 somewhat disagree      
 strongly disagree

3.  I need to have my taxes done to fill out my  child’s financial aid form.



True
or
 False?

4.  If I know my child won’t qualify for aid, I shouldn't bother to fill a financial aid form.  




True    or    False.

5.  Most financial aid is based on a families "expected family contribution".  Define "Expected Family Contribution".  ________________________________________________________

___________________________________________________________________________
6.  The information on my child’s student financial aid report (such as financial need, expected family contribution, etc.) is final.  

True 
or
 False.

7.  To be considered an independent student by the colleges a student must: 
 
(Circle those that apply)
a)
 be over 24 years old

b) 
not live with your parents

c)
be married, or have a child

d)
have a bachelor's degree

e)
be over 21 years old

f)
have been in the service or a ward of the court
g)
earned $4,000 last year.

h)
not be claimed on parent's taxes the year before

i)
be considered as independent under special circumstances by the college

8.
Our financial aid situation will be better if assets (savings, stocks, etc.) are placed in the student's name.  
True
 or
 False?
9.  
Student Assets are considered as part of the family contribution at what %?

a)
10%

c)
35%

b)
25%

d)
50%

10.
Colleges consider the following elements when determining how much it costs to go to that 
college: (Circle all that apply
)
a)
tuition

b)
entertainment expense

c)
books

d)
car expenses

e)
room & board

f)
transportation expense

g)
personal expenses

17.
11.
Write the formula for establishing eligibility for financial need:


_______________


-
_______________


================


Financial Need

18.
12.
I can spend less out of pocket to send my child to a private, more expensive college than to 
a less expensive public school.






True
or
False.

19.
13.
It costs more to go out of state than to stay in state. 




True
or
False.
14.
A scholarship will help cover my family's share of the "expected family contribution". 




True
or 
False?

20.__________
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